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MNpookAnon YroBoAnc Npotaocswv oto «IxESLo First Loss Portfolio Guarantee» t

MNpwTtoBouliag JEREMIE

To Evpwmnaiké Tapeio Emevéuoewv (ETE), wg o apuodiog dopéag yla tnv uAomoinon
™¢ Kowotwknc NpwtoBouliag JEREMIE otnv Kumpo, os cuvepyaoia pe to MNpadeio
MpoypappaTIopOoU, wG Alaxelplotik Apxn yla ta AtapBpwtikd Tapeia kot to Tapeio
Yuvoxng tn¢ EE otnv KUmpo, avakowvwvouv tnv évapén tne YmoBoAng Npotacswy yla
™V oy Twv Evaldpeowv XpnUatomotwtikwy Opyaviopwy Tou 8ol GUUUETEXOUV
otnv mpowbnaon kot uAomoinon tou SeUTEPOU XPNHATOTLOTWTLKOU TipolovTog («First

Loss Portfolio Guarantee») tn¢ MNpwtoBouAiag JEREMIE.

H MpwtoBoulia JEREMIE, otdxog tng omolag gival n BeAtiwon tng npoéofaong Twv
HLKpopeoaiwv emixelpnocwv (MME) otn xpnuatodotnon, cuyxpnuatodoteital ano
o Eupwrnaikd Tapeio Mepipepetakng Avamtuéng (ETMA) tng EE, ota mAaiolia tou
Erxelpnotakol Mpoypappatog «Asldopog Avamtuén kot Avtaywviotikotnta, 2007-
2013». Méow tn¢ ouykekplpevng MpwtoBouAiag, divetatl n duvatotnta ota Kpdtn-
MéEAN va alomoLoouV PEPOG TWV KOWOTLKWY TOpwV Twv AlopBpwtikwyv Tapeiwv
nou mpoopilovtal ya T MME, péoa amd tnv epopuoyn XPNHATOOLKOVOULKWY
TPOIOVTWY, £L6IKA OXESLAOUEVWVY YL QUTEG, OTIWG SAVELO KAl cUOTHUATA €yyUNnong
Sdaveiwv. Ito mAaiowo tng MpwtoPouliag, n xpnuatodotnon xopnyeital otig MME

Héow Evdlapeowv Xpnuatomotwtikwv Opyavicpwy (Financial Intermediaries).

H mopovoa MpookAnon ameuBuvetal oe efouclodotnuéva XpNUOTOTILOTWTLKA
I6pUpata/Opyavicpoug ta omoia Spaoctnplomolovvtatl otnv KUmpo kot TAnpouv

OUYKEKPLUEVOUC OPOUC/KPLTrpLa OTIWGE AUTA TIPOBAEMOVTOL OTA OXETIKA £yypada.



OL evéladepopevol pmopolv va eéaodpalicouv Ta OXeTIKA €yypada, ota omoia
avadépovral OAeC oL AeMTOPEPELEG Kol TeplAapBdavovtol Tta OXETKA Evtuma
YnoBoAng Awttoewv, omd TG LOToOEAideg  Twv  apuddlwv  dopéwv

(http://www.eif.org/jeremie/activity/index.htm — otnv evotnta Calls For Expression

of Interest, http://www.structuralfunds.org.cy — otnv evotnta Kowvotikég

MpwtoBouAlicg “J”) kal va UTIOPAAOUV TLC OULTAOELG TOUC TO APYOTEPO PEXPL KaL TIC 13

OktwpBpiovu 2010.

First Loss Portfolio Guarantee — Nepwypadn

To &eUTtEPO AUTO XPNUOTOOLKOVOULKO TIpOlov adopd TNV mapaxwpenon eyyvnong ano
To Eupwnaiko Tapeio Emevéuoswy, oto mAaiolo tn¢ mpwrtofouliag JEREMIE, yia tnv
kaAupn tou 50% mBavov Inuuwv Tou oxetifovtat pe ddvela Ta omoia Ba
ocuuneptAndBolv og éva Kawvoupylo Xaptopuldkio cUpdwva Ue TIG Tipodlaypadeg
TOU OUYKEKPLUEVOU Tpolovtog. Mépav amd tnv BeAtiwon tng mpoofaocng twv
ULKPOUECOLWY ETUXELPAOEWV OTN XPNHATOSOTNON, OTOXOC TOU TIPOIOVTOC £lval n
BeAtiwon twv opwv Xpnuatodotnong umod tnv Hopdn XAUNAOTEPWY ETILTOKIWVY,
XoUNAOTEPpWY £€a0POAIOEWY, HEYAAUTEPNG SLAPKELAG QTIOMANPWHNG Kol TEPLOSOU

XApLToc.

PRESS ANNOUNCEMENT

Nicosia, 30 August 2010

Call for Expression of Interest on the JEREMIE

“Funded Risk Sharing Financial Instrument”

The European Investment Fund, managing the implementation of the JEREMIE
initiative in Cyprus, in collaboration with the Planning Bureau, Managing Authority of
the Structural Funds and the Cohesion Fund of the EU in Cyprus, would like to kindly
inform you that the Call for Expressions of Interest procedure for the selection of

Financial Intermediaries that will receive JEREMIE resources for the implementation


http://www.eif.org/jeremie/activity/index.htm
http://www.structuralfunds.org.cy/

of the second JEREMIE financial instrument in Cyprus ("First Loss Portfolio

Guarantee") has been initiated.

The JEREMIE initiative, aiming to improve small and medium enterprises’ (SMEs)
access to finance, is co-financed by the European Regional Development Fund
(ERDF), within the framework of the Operational Programme "Sustainable
Development and Competitiveness, 2007-2013". Through this Initiative, Member
States are given the possibility to use part of the EU Structural Funds for SMEs,
through the implementation of financial products specially designed for them, such
as loans and loan guarantee schemes. JEREMIE funds are granted to SMEs through

selected Financial Intermediaries.

The current Call for Expression of Interest is addressed to Credit Institutions which
are authorized to carry out business in Cyprus and meet certain conditions / criteria

as set out in relevant documents.

Detailed information on such procedure including all relevant documentation that
need to be submitted can be found on the following addresses:

http://www.eif.org/jeremie/activity/index.htm — under section Calls For Expression

of Interest, http://www.structuralfunds.org.cy — under section Kotwvortikég

MpwtoBouAlisg “J”, and the relevant applications shall be submitted no later than 13

October 2010.

First Loss Portfolio Guarantee - Description

This second JEREMIE financial instrument, will offer to the selected Financial
Intermediary(ies) a portfolio guarantee by the EIF, in order to cover 50% of potential
losses relating to loans that will be included in a new portfolio, in accordance with
the specifications of the financial instrument. In addition to improving access to
finance for the SMEs, this financial instrument aims to achieve improved funding
conditions in the form of reduced interest rates, reduced collateral requirements,

longer repayment and grace periods.


http://www.eif.org/jeremie/activity/index.htm
http://www.structuralfunds.org.cy/

